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restructuring and  insolvency),  Recital 24  https://eur-lex.europa.eu/legal-
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18 Oscar couwenberg, Stephen J. Lubben Not a Bank, Not a Sifi, Still Too big to Fail, 13.
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309 0439, dnb. 2.
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312 Swedish Bankruptcy Act, chapter 2.

313 The Swedish Business Reconstruction Act and SAAB, Scantinavian Studies in Law, 336.
314 5doMmmNZgerml 396mb3Mmgd@o ,39abEOLKbsM™MdOL boddol Fo®dmgdol dglabgd®
Lodo®mzgemb 396mbdo 330098900l Tg@Esbol msmdsby, dwmb. 2.
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315 Maria Tuula-karlson, The Swedish Business Reconstruction Act and SSB,330,
http://www.scandinavianlaw.se/pdf/57-18.pdf.

316 0 B0, LEBMIBYI0, LEdIMIBYMO, 053Mmbos, F9MTsbos.

317 Marie Tuula-Karlsson, The Swedish Business Reconstruction Act and SSB, Maria Tuula-
karlson, 270.

318 Carol L. Chomsky, Christina L. Kunz, Linda J. Rusch, Elizabeth R. Schitz, Bankruptcy
Code, Selected Commercial Statutes for Secured Transaction Courses, 1304.

319 Marie Tuula-Karlsson, the Swedish Business Reconstruction Act and SSB, 330.

320 Bob Wessels, Business Rescue in Insolvency Law-Setting the Scene.
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3°0m3  3m33560s  9M0OL  goobOlv)MbsmM,  35¢YdIgdYdOL
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321 9592900009, 93300, ob. Insolvency Law of Latvia, art.60.

32 DIRECTIVE (EU) 2019/1023 of the European Parliament and of the Council of June 2019
on preventive restructuring frameworks, on discharge of debt and disqualifications, and on
measures to increase the efficiency of procedures concerning restructuring, insolvency and
discharge of debt, and amending Directive (EU) 2017/1132 (Directive on restructuring and
insolvency) Recital 22.

323 Kelvin poon, Kwan kiat Sim, Wilson Zhu, Insolvency Law, 8.

324 0dgg 12.

3% Practice Direction — Insolvency Proceedings, para -1,

https://www justice.gov.uk/courts/procedure-rules/civil/rules/insolvency_pd.
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439WobY BIONME Fo3OEILION0s 9. L0330 YOMDOL,
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3905bEOLY)MBsMMOOL Flobgd gobbogdol dg@sbol 30MmMdYOL!.
595056, LB M JMbydOl Fgx3sLgdoLLl MIMI3ewgl Jgdmbgzgzsdo
(Lagdgos 73%) 094gbgdl gdudgdGMs Bgxoligdsls32,

LogdolLHoMTmgdol 5{ygdol 239L55030gdS©
d9L5dEgdg0s 396mb3gdMd50 350m350bHobmUs
39005boLMBbsmMdOL sfiygdol dgbodwgdemds gem-gmmo Ggl@ol
53959 xz0wgdol d900b393580333. goobolivybs@rmdol LsdsGmowo

326 UNCITRAL, Legislative Guide on Insolvency Law, 45.

327 Mihaela Cristina Paul Opening Insolvency Proceedings at Creditors Request, Conditions
for application Submission, 180.

328 0d3g, 182.

329 UNCITRAL, Legislative Guide on Insolvency Law, 53.

330 0939,  9MLHMOO  0bxMmMIs300L  Fofmgds  LOLETsODEMBsM30L  Lolbeol
LoFsOMEOL  3oLvIbobIYYdMdsL  0fi393L,  LogoGmzgwml  Lobberol  LsdoMorgrols
30©9gbo, dvb. 206, https://matsne.gov.ge/ka/document/view/16426?publication=222.
BIUNCITRAL Legislative Guide on Insolvency Law, 46.

332 Eugenio Vaccari, Promoting fairness in English Insolvency valuation cases288
https://onlinelibrary.wiley.com/doi/epdf/10.1002/iir.1382.

333 Mihaela Cristina Paul, Opening Insolvency Proceedings at Creditors Request, Conditions
for application Submission, 152.
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334 UNCITRAL, Legislative Guide on Insolvency Law, 41.

335 bogoMmggEml 396Mbo ,9obEOLYBIOHMBOL bJdoL FoHmImgdol Tglobgd®, dwxb.
14.1.

336 Tnsolvency Law of Latvia, art., 57.
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(ORI IUIOIN 239005bOoLYBsHMdOL °©dzmol d9dombgggzsdo
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93OM3Ywo  oMgHogzs  §a3®  Labgewdfogmgdl  sdergzl
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37 bodo®mzguml  396mbo  ,Hgsd0w0EIE00ls s 3MIVOGHMO™S  JNEgJGHOOO
053054mxBoEgdoL dgbsbgd®, dmb. 7.3.

338 DIRECTIVE (EU) 2019/1023 of the European Parliament and of the Council of 20 June
2019 on preventive restructuring frameworks, on discharge of debt and disqualifications,
and on measures to increase the efficiency of procedures concerning restructuring,
insolvency and discharge of debt, and amending Directive (EU) 2017/1132 (Directive on
restructuring and insolvency) Recital 26.
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479 DIRECTIVE (EU) 2019/1023 of the European Parliament and of the Council of 20 June
2019 on preventive restructuring frameworks, on discharge of debt and disqualifications,
and on measures to increase the efficiency of procedures concerning restructuring,
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483 Roman Tomasic, Creditor Participation in Insolvency Proceeding, 2,
https://poseidon01.ssrn.com/delivery.php.

484 DIRECTIVE (EU) 2019/1023 of the European Parliament and of the Council of 20 June
2019 on preventive restructuring frameworks, on discharge of debt and disqualifications,
and on measures to increase the efficiency of procedures concerning restructuring,
insolvency and discharge of debt, and amending Directive (EU) 2017/1132 (Directive on
restructuring and insolvency), Recital 10.

48 Kurt F. Gwynne, Intra-Committee Conflicts, Multiple Creditors Committees, Altering
Committee Membership and other alternatives for Ensuring Adequate Representation
Under Section 1102 of the Bankruptcy Code, 101, https://heinonline.org.
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5% Enterprise Insolvency Law of the People’s Republic of China, art. 75.

% 0439, art. 82.
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http://www.csrc.gov.cn/pub/csrc_en/laws/rfdm/statelaws/201212/t20121205_217644.html.
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569 DIRECTIVE (EU) 2019/1023 of the European Parliament and of the Council of the
Council of 20 June 2019 on preventive restructuring frameworks, on discharge of debt and
disqualifications, and on measures to increase the efficiency of procedures concerning
restructuring, insolvency and discharge of debt, and amending Directive (EU) art.9.6
2017/1132  (Directive on restructuring and insolvency) art.19, https://eur-
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70959 guGHMBooL  396MmbIEIdEIMds  20sfY39BH0gdol  FoLEMgds©  0MbM3L
369003HMOMs Y39ws X_MNBoL 2/3-0b IboMsF ML, Bobgmol 306mb3wgdamdols
0565bTo,  LoFoMms  396F0byMsdo  dmbsfiomg  3MIOGHMM™Ms  MBMIZEILMDdS,
Lodg®HIbgol  396mbBAEYdEMdOL  dobgzom, LoFomms  3MgodHmmms  60%-ol
dboMEsFIMs, o0 Mol 40% »HOHMBIGYMROWO IMHJOOGHMOYOOL, WsEH30500 3O
2395005093930 9d0L Jobsrgds LsFoMms MHBOHMBIYLYMBOW 3MIOGHMO™MS 2/3-Us ©
557 BOMB3gmymBoM  3M90GHMO™Ms 50%-0L FbsMEsFgMs. ob. study on a new
approach to business failure and insolvency, Comparative legal analysis of the Member
States’ relevant provisions and practices, Tender No Just/2014/JCOO/PR/CIVI/0075,
written by Gerard McCormack, Andrew Keasy, Sarah Brown and Judith Dahlgreen, January
2016, 242,
http://ec.europa.eu/justice/civil/files/insolvency/insolvency_study_2016_final en.pdf.
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577 DIRECTIVE (EU) 2019/1023 of the European Parliament and of the Council of 20 June
2019 on preventive restructuring frameworks, on discharge of debt and disqualifications,
and on measures to increase the efficiency of procedures concerning restructuring,
insolvency and discharge of debt, and amending Directive (EU) (47) 2017/1132 (Directive
on restructuring and insolvency) art.19 https://eur-lex.europa.eu/legal-
content/EN/TXT/PDF/?uri=CELEX:32019L1023&from=EN.

578 Cross-class cram down, ob. 58 DIRECTIVE (EU) 2019/1023 of the European Parliament
and of the Council of 20 June 2019 on preventive restructuring frameworks, on discharge
of debt and disqualifications, and on measures to increase the efficiency of procedures
concerning restructuring, insolvency and discharge of debt, and amending Directive art.
11.1 2017/1132 (Directive on restructuring and insolvency) art.19 https://eur-
lex.europa.eu/legal-content/EN/TXT/PDF/?uri=CELEX:32019L1023&from=EN.

57 The best interest of creditors test.

380 bodo®omggmml  396mbo 695300 @GIE00ls s 3MIVOGHMOS  3NEgJGHOGO
©053054mxz0EgdoL dglobgd®, dmb. 83.2.

149



LHoMIML 2505MBYBs - sbseno 259mf3935 2909bEOLYYBbIOHMBOL LodsOmEobmzol
6.4 85¢9M0 336

39005bOoLMBbsmMdOL  356MBIEIdWMdOL MIRMOT00 SIMORHIMS
95659y  9MLgdMo  boMzgbgdo  3OHMmEgldo  3MIOOGHMO™S
BoGorenmdol Jmoboom. 3M90GHMOMS 91%39dEHm60o
905039 mdoLbm30L 990mmqdme 0dbs 3M9goGHMOMs 3mdodgEol
1535 OMEM 0BLEHOE GO, 3o0fIMS 3030EIG9b 3538060 gdYO
(93530900, 0Ii3s VI ™IJLo 0dbgdMs, 58 sbogw 0bLEOGHMEL
3939 0930 EIMIMIMES 5 FMHLWMOMOZW, JMPOBOGOMIOWS©
gmgowogm 3sfjgeowo  3mdoGgH™b ©s3533069DNWO L IIIO
09371005(30900.  LabMzgaro 0dbgdms sg3g 3OgoGMOms IgEHo
BoGI07MdS 39bOLYIBIOMBOL 36ogE03mLms 9MBg35d0.

3606303Mwo  2obbbgzoggdmwo, ™obsdgdmgg  doymds
506965 095000 ES300L 293d0L FEZ0(3900L 3MMbom, HMIgEos
LYo TJgLodsdgds o 93MM3ME OMYJEH035L.

bogo  396mbIgdermdom  99dds  MBOWO39wymao
3M90GMOMS BB MJIJO  3MOZ0WIR0S  FIWYNY30GHID
L530bO 45IBOLYIMBIMM BofoMdml doge sbogro Lgbbol swgdol,
6900l ©sEBZ30MHM30L 56/ 1530JdMdOL FoBRMOIGOOL dglisbgde!.
0POUBIICYNZoo  3OJROHMMIO0LIMZOL  3FY3IHOWOIBOL
900900l 9du3wHBoMOO  MBGdSTMLOEGIOL ASM©s, Jobmbo dosm
9009gdMo  4505(Y39G0wgd9gd0l F9hgemgdol MRwqdslsg 96039ds,
0¥ 350050Y39GH0w905 96905 25sbOLvMbseMdOL BoddoLoedmgdols
139305OLBHMD  FoRMEIGPMWo  bgwdg3Owgdol  sMBYdOM
306MB51%82.  spbodbmmo Mgy MEs3oom M HeAmblgwymaom
36M900GHMOIOL  oobEolvbsMMdOL  b3g30swobBms  vMB935BY
39¢™b  ©s©Ydol  MAgds 3Jmbom, Momsz  9M9MIbIBMI0GMHS©
0HPIMOS 5MH5BOHMBZGYMBOW 3MGOOGHMOMS MBGOJIO.

3M900GHMOMmS  Lsghmm 309006  Fdomds  bsGxgdmMb
©OMLBMID 0L ©5353d06MdMEO, 0oMdzs  90bodbeols

381 1s5doMmm3ggeml 356mbo ,,4000bolbsmMdol boddobfs®dmgdol Tglobgd®, dwmb.
39.1.

382 Bodo®mnggermlb 306mbo ,3500bolvybsm®dOL boddoLfs®dmgdol dglsbgd®, dwb.
39.2 0%

150



LHoMIML 2505MBYBs - sbseno 259mf3935 2909bEOLYYBbIOHMBOL LodsOmEobmzol

©MYRM0MHGOSL 0565990060™39 396mb63qdwm™ds bdob
99dAH™bMo  doggdol  Lodmowgdoom  sbgdbgdl. UNCITRAL-ol
dmmbm3b90msb  TgLsdsdolbmdolsmzol  LalvyMzgwos,  d9oiE3owmls
JoOomwo  356mbIgdemdom  ©ogbowo  sdso  33mMH¥do
3M9g0BHMOMS 309051 2osHY3930wgdqdol  dolorgds. doom

m39G9L, ™I m339 dogwsdo dg30s 396mbBTJo Tg@obowo 33wowgds
99dEHOMbo bygdoLHoMmMgdOL Gglobgd. 53sLMsb, L SOLYdIMO

693705300m, 50%-bg dg@o bdob MBEgdol sg30mbyMol FbGOLL
Lo30mbob 2osfy39@ 0L d90mbgg35d0, 3MJPOGHMOMS 3M9d0L dofj393o
56 5M0L 9930 9dgE0, M3, MMM BSIMMIT0s ILHOMMYOVIO,
MOMYMBoMo©  8mddggdl  3OgoGMMms  doghH  3MbEGHMMEOol
396bm®E0gwgdol, 39Mdm 30, 06xm®Isgool Jowgdols s SHBEOOL
3990mbs@30L, MBWGdsBY.  LobIM3gos,  50b0dbMEol  bosgzws,
5E9dmEIL 3OgBoL dmfjggzs s 3OIJROHMOIL  JwIIHOMbE
3999m®  L5300bol  FBsMFIMs 9B LMo  FMLsBOYOOL
©55304LoMYds.

15396MmbdYdM HgzMOIOL 9999 99goBMMs IMZoEglmD
©5353006Mgdemo  306Mgdolb  doge  bdol  Josgdol  MBEgds
995000@S300L 49330l ILLIBHI0EIOWS©, 0LY, OMYMOE STl
936M3790 0MYJH035 0m35oLHobYdLE.

O0amO3  2obbowamo  by30mbgdol  bsEroBds  (3boym,
3905bEOLYMbsOMMdOL  3OHmEglido  3M9EOGHMMMS  Bs®OIEXMdOL
3mobom  obbmEE0gwgdwo  1s356mbdgdrm 330 gdgdom
dmbEs  bEMgds  2obgomeMmgd o  J4394bgdol  msbsdgMmag
A969b(3090056. 3M9IOGHMOMS Bo®rMmds 33530
MMBOWYOI0S,  Goms  Foo  Lodmowgds  3Jmbogm,  3GmEglido
dmbsforgmdom  dmobghbmb  Lyzmmsdo  0bEghgligdol (339,
bbgoalibgs ool 309o@MO™Ms »Rwgdqdo 0gml mMsbsBmdoges©

583 DIRECTIVE (EU) 2019/1023 of the European Parliament and of the Council of 20 June
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and on measures to increase the efficiency of procedures concerning restructuring,
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58 Irit Mevorach Jurisdigtion in Insolvency a study of European Coart’s Decisions, 329,
https://heinonline.org.

58 Tnsolvency Statute, art. 5.
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588 Trit Mevorach, Jurisdigtion in Insolvency a study of European Coart’s Decisions, 332.

58 DIRECTIVE (EU) 2019/1023 of the European Parliament and of the Council of of 20 June
2019 on preventive restructuring frameworks, on discharge of debt and disqualifications,
and on measures to increase the efficiency of procedures concerning restructuring,
insolvency and discharge of debt, and amending Directive (EU) 2017/1132 (Directive on
restructuring and insolvency) art.19.

50 F. Javier Aries Varona, Johanna Niemi, Tuomas Huoli, Didcharge and Enterpreneurship
in the Preventive Restructuring Directive, 12 https://doi.org/10.1002/iir.1369.

91 Trit Mevorach, Jurisdigtion in Insolvency a study of European Coart’s Decisions, 328.
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3905bolvMbsOMdOL 396mb3qdw™mds 330535HMdL
LogdobFoMImgdol  89930EM™M3gdM 3oL,  LObEBIMDEIMMS
139300 goblixsMdsL,  LogddoLHomBMmgdol  gargd@EOmboyen
LobEgdol o Lbgs Abyogl 39dsboBagdL.

7.1.1 139305 MO FsbLYSOMDS

139(300MH0  2oblxsMdOL FgamEgds  LobodsMMEML  dmbgwgms
308393963000 50bLbYO%B. 45bEOLYBIGMMBOL Boddol FoBoMmzs
139(30803996M05  HMAMOG  3OMEILYSWNOO, 1939  FoBHIOHOSWIMO
0350wbsHMOLom.  sFoFGMI,  MIxmdIBOS, 53356  Logddggdl
139(3000BOMo  AMBHToOMMYgd0  gobobowsgzbgb.  ®YL-

¥2 ob. 3. 360@gM0, 6. F0aM0sMwo ,350obEOLYbsMMdOL  Fglobgd®  396mbo;
©3bsL0sMYOS O FJIMGDS 393MBHOIOOL LOJoOMZGML JobMbLS - LogMMsTMGOLM
139bIMEHYOM6, Mmdoobo 2011, 15.

393 20005boLvMBoM™MdOL  Lsddggdol  asbbowrgs  goblxsmdom  gobg3momzbgds
®MBOOoLoLs s Jmoobol Logowodm LolodsMmmEMadlL. ob. ,,Mgod00GE00Ls ©
36900FGHMM™Ms 30gdGH0YMO ©3059MR0egdoL Gglabgd bodsGmzgeml 3obmbo®, dxmb.
8.
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Moy J39969080  —  93LGHM0sTo,  dgaosdo,  Bgbgomdo,
BEGH™bgmdo, LsdYMHIbgMTo, LogMmsbagmdo, ggMdsbosdo, o@sw0sdo
WHH305d0, 3mobosdo, 3mbyobs Qo 9399do
39Ol MbsOMdOL  boddggdl  obobogsgl  sGs  L3goEEO
Lobodoomnerm, Mg 39Mdm  LsdsGomol  4sbdbowrggaro
BobodsMINEMYd03s.  3mwobosdo oM HMLYOIMBL 1330 IMO
390LXOMBS O A9IBEPOLYIMBIMMOOL  LbJdggdl  Asbobosgzgb
3039300 35530l 3mls35OE9900>%. Logg®obggomdo
39Ol MbsOMdOL  Loddggdol  gobobowsggh  3mIgH oMo
LoLodsMNEMgdo. dmJdggdl 184 3m39ME0mEo bslsdsGmerm, 3100
9bsdsMNEom, 6HmIgeoa 4m39fHieom@o 3obobowsgls
©53bEMmgdom 50 000 goobolivymbs@mdols bogdgly?’.

Dmaoghom 439996590  Loddol  asbboergsdo  dmbsfiorgmdgb
36530 MmxgLoMboo  AMLsTsOMMEggd0, MHMIgdog  00bbglidgbgdo,
30835600l 335603900900,  dMVIWGHMIO0 ©s 3363060900 901056
(09995005, 0930530, LoRMsbyg0d0)>%.

3oLoM3z5eolHobgdgaros, (QIUN) 3905bOolvbsOMBdOL
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36i3gbol  dmbsffoarggdolomzol s  gbdsmgds  dso  Lobvyzgwo

990930L  ©o™Tsd0>”. 2016  fiewol  BO@Om®  35¢@03mMo

5% https://www.ecourt.ge/Insolvency/Index.

5% European Law Institute, Rescue in Business in Insolvency Law, 116,
https://www.europeanlawinstitute.eu/fileadmin/user_upload/p_eli/Publications/Instrume
nt_INSOLVENCY.pdf.

5% Ruben Hollemans Gijs van Dijck, Come and Talk: The insolvency Judge as de-escalator4
https://onlinelibrary.wiley.com/doi/epdf/10.1002/iir.1388.

>7Jennifer Payne, The role of Coart in Debt Restructuring, 8.

5% European Law Institute, Rescue in Business in Insolvency Law, 117.

5% Biaia Bruno, Mariotti Thomas, Credit, Wages and Bankrupcy Laws, 23,
https://academic.oup.com/jeea/article-abstract/7/5/030/2295824.
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LoBoMME0sbo s F0v)39MHdmgdgo s  LobYIMZgEos,  0ymb
3905bOL¥YMBIOMOOL Ls3oMbgdoL 9Ju3gMEHO. FMbsdsMNEOL 35¢0s
MBHOHMBIIWYMBOO O 9O BOHMBb39wymBowo  3M9O0EHMMYOOL
0639691900l 9b5BM0YMS© O3EZC!.

7.1.2 3993000603900 3500900

L5gdoLHoMTMGOOL  FodlodoeMo 350gd0L FgdmEgds 3MIPOGHMMMS
06@&9MgLgdol o339l gaLObwEYds, Moms 96 dmbEgl 3MHMEgLOL
Mls5d39e MO 39093 Qo 36900GHMM 900> dmombmgbols
©53959mxzowgdol 0bGHgMglo gobs@BMbmb, bmerm dgmeg dbeog,
OMMES© IMbEIL 3530GHMY0E0 LofoMImL dSBOOEIL QolgEs
dolbo  5dBH03900lL  250mygbgdst2.  3Mgo@MMIOoL  0bEHgMHglgdol
5M5mobsbmdogho  JgBomzs 239436 Lobgby, (QIUTCeJ31 IR

600 Nordic-Baltic Recommendations on Insolvency Law, section 11.13, 11.14,
http://www.sccl.se/wp-content/uploads/2017/04/Nordic-Baltic-Recommendations-Final-
Version-bok-rotated.pdf.

601 European Law Institute, Rescue in Business in Insolvency Law, 113.

602 DIRECTIVE (EU) 2019/1023 of the European Parliament and of the Council of 20 June
2019 on preventive restructuring frameworks, on discharge of debt and disqualifications,
and on measures to increase the efficiency of procedures concerning restructuring,
insolvency and discharge of debt, and amending Directive (EU) 2017/1132 (Directive on
restructuring and insolvency) Recital 85.
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»39bOLWMbIOMBOL Logdobfo®dmgdols d9qlobgd“
L5JoMM39wML 356Mmbom  go3mGHMYdOL  3MM(3gLOLMZ0L  sYgboo
207- @5 225-0000560 3500900 F5gLodoEr G d98F0MHMZ9dW0 0YM,
0dol  @omzsmolfjobgdom, M3 53 3MH™mEgLd0  Fo3MGHOGOOLIM30L
©53I600 3OM(390OIOOL oM MBS AoBBMO309wEgl Lbgs
©53900L 396bogsg, MMIgdo; 239005bOoLYBsOHMdOL
L5gdoLFoMTIMYOOL 3BIM3gLOL OFYYOLMD gMHMO® 2593995 Lagddol
3963bogge LElOTSODEML. MMIEs 36M9gdG035d0 bogdoLfsMdmgdols
095MHO 3500900 0936 50JFoBHJOMS 35bmbom oygbols —
2013 §eools Imbs399900m, 3Grm39L0L bobaMdarogzmds osbwrmgdoo 3,6
Dol 995009609, beagnm 2014 farobomgol 2,25 §ganlst®.

Lodomzggrmdo  H9od0w0GHSEool  3Mmi3gbdo 3500900
3960L5BM3MGOs  MgodOWOGS300L  3gadom.  356mbIgdMmdom
3909M0os dbmermE M9sd0E0E 300l 29330l dmdBsgdol, dolo
dmfmbgdolls s 9330300l 350930, Dmaogmmo  J3994sbs
393236900l bgogLo, MJsd0WOES3008M30L53 35bMmbom WIYgbow
35098l 0035¢olHobgdl. Fose0ms, 9390900l 356MmbIYdIMdS

603Staszkiewicz Piotr, Morawska Sylwia, The Efficiency of Bankruptcy Law:evidence of
creditor protection in Poland, 381,
https://link.springer.com/content/pdf/10.1007/s10657-019-09629-2.pdf.

604 DIRECTIVE (EU) 2019/1023 of the European Parliament and of the Council of 20 June
2019 on preventive restructuring frameworks, on discharge of debt and disqualifications,
and on measures to increase the efficiency of procedures concerning restructuring,
insolvency and discharge of debt, and amending Directive (EU) 2017/1132 (Directive on
restructuring  and  insolvency)  (Recital = 16)  https://eur-lex.europa.eu/legal-
content/EN/TXT/PDF/?uri=CELEX:32019L1023&from=EN.

605 German Economic Team Georgia, Jnus Hans, Avoidence the Insolvency of Georgia’s
Insolvency Law, P6.

606 bogdo®mmzggmml  396mbo 695800 @GIE00ls s 3MIVOGHMOS  JNEYJGHOIGO
©0530594mxz30egdoL dglsbgd®, dmb.81, 82.1.
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0035¢0b{obgdL, MMIgaro d90dergds Loddol Fomdmgdol sfygdosb
1 Qarol b 6 30l 3500500 gobbmM0ggl, 08 2s6M9dmgdols
§o00MIMd0sb, H®MIG0E LORMIZEI WIJOM BIJIBOOE (30517,

LobOFsMNML OHMo 3MMEgLloL 3903F0MOM39dMM 3509030
3obLoboggws dmoEsg3L  IMLsBsMmol dBOOSE  dgosG™MEmOl
B3bJgool  Tgbeengdslog, Moms 09306  0dbgl  s30EgdMEo
3mbgwod@Bo  Imbsfowgqgdl  meol,  goblozmm®gdom, OmLss
3mbgwod@ol  gMom-ghomo  dbsMg ML 49IbOLYIBIOHMdOL
L5gdoLFoMTMYOOL  13g305WOLEBHOE.  5Ta35M0  3MbBMoBHOL OML
90bob6dghmboeros,  LolsdsMmNEMmd  ©s30L  gobboggol  Boggws
d9deml 3mbxwod@EHol smdmgbgms. olbgm 8gdmbggzqgddo, GMEgLss
39Ol MbsOMdOL  LogddolHoamBmgdol  Lb3gEoswobBHLs o
36mi3gbol  dmbsffoargl Mol s®LGIMOL  ©I30MHOLI0MYDS
3M90EH™OOL 39¢ OO0l MLYOMOILMSD 56/qd
5m©gbMdLMD 353800900, 96 FoMmMZLME 39380 dME
L530mbgdbY, LoliyM39w0s, FMbsdsMmEgd 45dmoyggbml Fglsdsdolo
BEAOGHIR05 5 0306OHML BOLOEIOFSEGMMOL MO I30MHOL30MYOVIE
dbsemgqdL ImEOL. bdo 9900b393500, 0935 PoIbEOLwbsG™MdOL
L5gdoLFoMTMYdOL 139305 oLEBHIOL 930LMYOs0Y TJOSGHMOMOL MOl
d9LOMgds, OMPMO3 BMZ5gLs S 3OIPOGHMMGIL, 1939 Lbgoolbgs
6030l 3M90GHMMGIL FerOolso10.

7.1.3 35L5B036gds — 8mbsfoergms 3vbsdgbEm®mo Miwgds

9019b9535®0  390obEOLYIMBIMMBdOL  3OMmEgLol  d9dF0oMHMZ9dE
35009030  goblobowggmws  B3gEo0sMmO  35JO0L  fglgdoLs,

607 Bankruptcy act of Sweden 1987, art.20 section 2.

608 Ruben Hollemans Gijs van Dijck, Come and Talk: The insolvency Judge as de-escalator
3.

09 0439, 11.

610 Carballo Pifieiro, Laura, Fach Gémez, Katia, Comparative and International Perspectives
on Mediation in Insolvency Matters,
https://www.transnational-dispute-management.com/article.asp?key=2488.
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0D0sMmgOL  ggMsbmero  356mbIYOMdS, MHMIWOl  MsbsbTos,
39093000900 bEB03MEIDS WdIYM3ZBYIOLOZE.

Lobodsonerml  dog  doegdgo  bgdolbdogho  gobBobgds
LSB03MYds 39MHAM LsBogzMOm, MYF3Es IYRIBOWOs 396dm LoBogMob
396bo30l 25b6Lbbgsz9dwo fjalo. Lshogzmol Fg@sbols d9dgomgdmen
3500bMb  JMMo@, Bsdmgdosodm LodMmaEgled 356MmbIIdXIMBdOLERD
3o6Lb393900s  dobo  obborgol  falog — 39Mdme, Logdol
39630390 BobsdsMmmerm 53859mBogdl ol 96 goblsbowrzgws
MBo3bol Bgdamad LolodsMmmE M. by356MbIYdM MMM
56 094 ©5gb00 Bgdamdo LolvdsGmErml JogH 396dm bsBogmol
396b030l 35¢s. 530EMA sy Jgdmbggzsd0 Imgdggdl badmdoensdm
Lo3MM3gLM  356MbIIIWMOOM HYIBOEO 2-0030560 350013, o3
D9dgBHO®© 0936005 25bEOLKMbsMMdOL Logdol sblsbowgqws©
©o9b0o  8993000MHM399wo  350gd0L  Qomzsolfobgdoom.
50b0dbMo bst3zgHo s0IMBHBIOOWOs oo 35bmbom, GMIgwdss
B99Md LolsdosMPEML 39MHdM LoROZMOL JoBLEBOWZGEsE orfgLs
14-000560 350051,

3oLOB0gMGOIL 99390 gdMGds  dbg3g  Loghom  fgboom
3obbomwo 3900, OHMIWId0E PoILOLYMBbIGMIOL  Fsllosb
B0ogmol  490mmbMzol  dggbgds 96 goobolvybsemdols  obols
393006905 5 dmM35¢mg ML IMBoMBgwg. 5393500 ©93900LM30L
O0amOE  bYo3gmogom, g3 Logslsgom  golaBogzmgdolimzgols

611 European convention on human Rights art. 6
https://www.echr.coe.int/Documents/Convention_ENG.pdf.

612 Insolvency Statute, art. 6.1.

613 ls8mgoogdm LadMmagbm 3mogduo, dwb. 419.1.

614 bodo®mmzggmml  396mbo 695300 EIE00ls s 3MIVOGHMOMS  3NEYJGHOGO
0530594mx80EgdoL dglobgd®, dmb. 7,3 .5
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3990330935 5 396mbogeo,  LEFsOME0sbo,  ILIdINYMYOEO
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M3G0dobGHMM0,  sOLYPOMEO  OJomdol  gomzsolfjobgdom.
09030006HM393M 35009030 Mbs 0dbgl  gebbormo  syGgm3zY
36900GHMOOL  Lo®bgwom 06030MJdMWO 93900 MO  FMZoroU,
565990 5309000 56 L0 IOIEO T35l 0BMHMOE,

3oLB03MGOSL 993900 90MGOS LELEASMW ML FoHY39GOWgds
360900GHMOOL  dmmbmgbgdol  500s6Mgdol 96 mMedygmgol  Tglobgd.
5056096, gl gosY39@0gds Gg0degds goslBogzmMl MMM 0d
360900GHMOMTs,  30L  J0FsMMO3 MO AsdMAGHSbowo, sbggg  Lbgs
B900Ld0gMTs 3M9OOGHMEMTO.

939009000L  356mbIYdMd0m  Bgdamdds  LolisdsGrongrmad
dgbsdgomo, 3905bOLBsOHMBOL s{ggoob dgbobgd
390050939 0gds 35d0bs3 30 F99damb, 039 LoddolLHo®mBmgds dmgowrols
dmmnbmzgbom ©s0fgym, ™mM30 ©soYPIBL, MM Foobolivymbs®mdols
Lo3AZEOO SO SMLYGOMBLOS.

936M37)0 ©0M99dGH030L dmmbmgboo, 09360
Lobgdfoxzmgdol  396mbAYdEMds  Mbs  0m35eolobydgls
©59(%)30(39090 95000@ 5300l 392300 2oLsB03zM9gdOL
d9L5dEGOEMBSL. 5oL, PoloBOZMYdS  53BHMTdEH MO 96O Mbs
ddb0ogl LogMmbgl 49adol Fglicrmegdsl. LobosdsOmErml d9deos,

9000ML gosfiY39G0wgds 39330l 49994dgdol globgd, oliggg Mmymes,

615 0439, dob. 10.

616 50bob0dbsg0s, MM  BM35¢oL 03305305 9O  0fi3g3L  M3dOL  vb/s
L0 IOHEO IMZSOl 35O gdol FgFy39@oL. ob. LodsGmgzggwwmlb »bgbsglo
LobsBatomeml 2020 ool 25 03boLol gssfy39Gomgds Logdgbg Nob-401-2019
http://prg.supremecourt.ge/Detail ViewCivil.aspx.

175doMmNZgeml  356mbo  ,,095d0w0Gs300ls S 3MIVOGMOMS  3ngdEHovIeo
053054mEB0oergdol dglsbgd®, dmb. 54.

618 Bankruptcy act of Sweden, art.20 section 1.

160



LHoMIML 2505MBYBs - sbseno 259mf3935 2909bEOLYYBbIOHMBOL LodsOmEobmzol

©5593303ML  (33€0E90900 MJSdOWOEGESE00L 2933530, JsMoveo
396mbB3adm™mds  M9od0woBs300l 39330l olohogzMgdsl  0d
d90mbgg3580  0035¢0L{obgdl,  mmzo  edmzwobs,  ®mJ

95800 @ 5300l 39295 MEYIGO0m 56 MOMWOMMS© ©TBHI0FLIX.

7.1.4 L5gdoLoeBmgdol gangdGHMMbeo LobEgds

L5gAoLHoMTIMGOOL  gegdBHOMbMEo LolEgds 3OHMEILOL Lok SOHMMBSL
9gboMmdsls s OMNEs© HoMmBsMmm35L galabwMgds. oMgdEHo3z0l
5bobds, dglodergdgeo bs oymb gwgd@dmbarwo  Lob@gdol
99039md0m dmmbmgboli Fobagbs, 3MJOOGHMMMS 0bBMMOT0M9d,
LaBogMoOL  dBoJLoMYBS?!.  g3gws  3dY3IGOWwIds  J309bgds
3905bOoL¥bsOHMdOL LogddoLHo®mBmgdol gargd@mmbme LolEgdsdo.
396mb3qdmdol  msbobdo, gargdBHembmeo  LobEgds  bos
50mddgqovcroym 2018 {erolb 1-9e0 0563600@sb8%2, omdgs LolGgds
dbmwme 2019 forob BgdBgddm0sb s8mddgos s dsbido xge-
X9JOMO00m DM LoldTIOMEM FoHY39E0Ydgd0s SbobwYed?,

99dGHOMbMwo  bygdobFoMdmgdol  Asdmygbgdol  ©sbyMyzs
bgal  dgmhgmdl  3OMmEgbol  FoMmBsMmmM3L,  39sfY39GH0WIdJOOL
9dogdsL Qo 0bgm®dszools b9wdols3mamdsL. 5939
3600369c0m35605, O™ LOEHoMIMIOL OMMESE s Lomobsm

619 DIRECTIVE (EU) 2019/1023 of the European Parliament and of the Council of 20 June
2019 on preventive restructuring frameworks, on discharge of debt and disqualifications,
and on measures to increase the efficiency of procedures concerning restructuring,
insolvency and discharge of debt, and amending Directive (EU) 2017/1132 (Directive on
restructuring and insolvency) art 16.

620 bogdo®mgguml  396mbo 095800300y S 3MYIVOGHMOIS  3NEgJEBH0oYIOO
©053054mz0gdol dglobgd®, dob. 86.

621 DIRECTIVE (EU) 2019/1023 of the European Parliament and of the Council of 20 June
2019 on preventive restructuring frameworks, on discharge of debt and disqualifications,
and on measures to increase the efficiency of procedures concerning restructuring,
insolvency and discharge of debt, and amending Directive (EU) 2017/1132 (Directive on
restructuring and insolvency) art. 28.

622 2016 fiewol 22 9399d60L  39bmbo  ,,35005b0LYMBsHMBOL  Loddobfsmdmgdol
F9Lobgd“ LodoMmzgemb 356mbdo 3g3eowgdgdol 9@ sbol memdsby,
https://matsne.gov.ge/ka/document/view/3504175?publication=0#DOCUMENT:1.

623 http://www.ecourt.ge/Insolvency/Index.
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741 19doMmm39e ML Lsdmdowrodm 3mgdbo dmb. 398, 399.
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762 DIRECTIVE (EU) 2019/1023 of the European Parliament and of the Council of 20 June
2019 on preventive restructuring frameworks, on discharge of debt and disqualifications,
and on measures to increase the efficiency of procedures concerning restructuring,
insolvency and discharge of debt, and amending Directive (EU) 2017/1132 (Directive on
restructuring and insolvency), Recital 29.

763 DIRECTIVE (EU) 2019/1023 of the European Parliament and of the Council of 20 June
2019 on preventive restructuring frameworks, on discharge of debt and disqualifications,
and on measures to increase the efficiency of procedures concerning restructuring,
insolvency and discharge of debt, and amending Directive (EU) 2017/1132 (Directive on
restructuring and insolvency), Recital 86.

764 European Law Institute, Rescue in Business in Insolvency Law, 33.
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765 DIRECTIVE (EU) 2019/1023 of the European Parliament and of the Council of 20 June
2019 on preventive restructuring frameworks, on discharge of debt and disqualifications,
and on measures to increase the efficiency of procedures concerning restructuring,
insolvency and discharge of debt, and amending Directive (EU) 2017/1132 (Directive on
restructuring and insolvency) art.25.
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766 DIRECTIVE (EU) 2019/1023 of the European Parliament and of the Council of 20 June
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872 0439, 63, 76, 79.
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873 Bankruptcy act of Sweden, art.14 section 1.

874 DIRECTIVE (EU) 2019/1023 of the European Parliament and of the Council of 20 June
2019 on preventive restructuring frameworks, on discharge of debt and disqualifications,
and on measures to increase the efficiency of procedures concerning restructuring,
insolvency and discharge of debt, and amending Directive (EU) 2017/1132 (Directive on
restructuring and insolvency) art.27.4.

875 DIRECTIVE (EU) 2019/1023 of the European Parliament and of the Council of 20 June
2019 on preventive restructuring frameworks, on discharge of debt and disqualifications,
and on measures to increase the efficiency of procedures concerning restructuring,
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insolvency and discharge of debt, and amending Directive (EU) 2017/1132 (Directive on
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